1st QUARTER 2015
EARNINGS

Gross Revenue 1Q15 grows 2.
Gross Revenue 1Q15 reaches R$750
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DISCLAIMER

Thisdocumerdontaingorwardookingtatementhatcanbeidentifiebyworddikeiin h o e |, @
Nexpfelcd |, iDe & @ k o 0 lamd agimikarwords The informationn this presentation
regardindprwardookingtatementsf the Companyncludindpusinesgrospectandoperating,
financialndgrowtiprojectionareonlypredictionsasedn managememeipectationggarding
futureperformancd heseestimatesre highlydependenbn the performancef the Brazilian
economyndustrandinternationatarketonditiond hereforeéheyaresubjectochange




HIGHLIGHTS AND RECENT FACTS

GROWTH
A GROSS REVENU&Che®R$750.5 million 1Q15 (+2.4%)
A STRONG@rowth ihAB TO LAB+11.7%)

A 10PSCs REMODELIN@Givered ibQ15 34in progres$§,new units, and installatiéivRland
1CT SCAN

QUALITY

A TWO PAPER&erepublished HYASAgroup doctorsRADIOLOGMagazine, which is the m
important publication in the world specializing in the subject

RETURN FOR THE SHAREHOLDER
A EBITDAf R$68.7 million in 1Q15

A OPERATING CASH FLGR$10.8 millioni®15
A DIVIDENDS 204#R$0.063 per share




GROSS REVENUE (R$ MILLION)
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ERID ® Clinical Analysis

Gross revenue reacR&Y50.MILLION




GROSS REVENUE | PATIENT SERVICE CENTERS

GROSS REVENUES (R$ MILLION) AVERAGE REVENUE PER REQUISITION (R$) Al
VOLUME (MILLIONS)
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m Clinical Analysis ®RID

Mix oHIGHER COMPLEXITY (RID) EXAMS AND A HIGHER NUMBER OF EXAMS P
REQUISITIONcrease the average requisition price
SAME STORE SAL&Y.8%




GROSS REVENUE | HOSPITALS

GROSS REVENUES (R$ MILLION) AVERAGE REVENUE PER REQUISRHBND
VOLUME (MILLIONS)
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m Clinical Analysis ®RID

1014 2014 3014 4014 1015
memm REQUISITIONS w=ssm AVERAGE REQUISITIONS PRICE

GROWTHf4.5%selectivitin thechoice of new customers
Decrease MVERAGE TICKHiie to cancellation of contracts during 2014




GROSS REVENUE | LAB-TO-LAB

GROSS REVENUES (R$ MILLION) PERFORMANCE
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s 88.4
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mmmm # of Laboratories ==+ Average Revenue/Laboratory (in Th R$)

10.6%ncrease IREVENUIper laboratory
FocunGREATERAPILLARITAhdIMPROVING TIWEX OF EXAMS




GROSS REVENUE | PUBLIC HOSPITALS AND CLINICS

GROSS REVENUES (R$ MILLION) PERFORMANCE

78.2

1Q14 1Q15 LoiE dps

mmm # collecting site === Revenue per collecting sites
|

Selectivity in tiHOICE OF NEW CUSTOMERS




COSTS

In R$ Million % of Net Revenues Variation %

1014 4Q14 1Q15 1Q14 4Q14 1Q15

Personnel 124.7 139.8| 135.0| 18.8% 21.1% 20.6% .

Materials 116.2| 123.5 122.8 17.6%| 18.6%| 18.7% 5.7% -0.6%
Services and Utilities 2.5%

General 8.7 9.4 84 13% 14% | 1.3% -3.8% | -11.5%

Cost of Services Cash 424.0 455.9| 444.9| 64.0% 68.8% 4.9%

Depreciation and amortization 28.2 | 285 292 43% | 4.3%  4.5% 3.5% 2.4%
Cost of Services 452.3 4845| 474.1| 68.3% 73.1% 72.3%| 4.8% -2.1%

PERSONNEImpacted by collective bargaining agreement and hiring of new employees
MATERIALstrong growth of-lalab sales
SERVICESND UTILITIESIoctor fee anébtoLab representatives (variable) and new PSC

Grupo
[ DAsA o7 |



SG&A

In R$ Million % of Net Revenues Variation %

e 1(ae 10

1014 4Q14 1Q15 1Q14 4Q14 1Q15 O £G4 6

General and Administrative 115.8 123.7 127.9 17.5% 17.0% 19.5% 10.4% 3.3%
Profit Sharing Program 56 12.6 1.6% | 0.8% | 1.9% 21.3% | 126.2%

Other Operating Revenues/ Expenses  (0.7) 22.9 49 -0.1% 3.1% 0.7% |-826.4% -78.7%
Operating Expenses Cash 1255 152.2 145.4 19.0% 20.9% 22.2%| 15.8% -4.5%
Depreciation and Amortization 13.9| 14.2 2.7% | 1.9% | 2.2% -21.2%

Operating Expenses 143.6 166.1 159.6 21.7% 22.8% 24.3%| 11.1% -3.9%

GENERAANDADMINISTRATIMEcrease due to bargaining and hiring employees

OTHER OPERATING REVENUES/ EXPHNBEDT sale of assets




ACCOUNTING EBITD&R$ MILLION*

B
) 07 N
s 0,0% -
-2.9%
EBITDA 1Q14 Personnnel Materials  Services and General SG&A EBITDA 1Q:

Utilities

17.0% 16.7 % 17.7%

128.6

112.6 115.0 10.1%

1Q14 2Q14 3Q14 4Q14 1Q15
Ebitda Margin

mw Ebitda




RECEIVABLES

R$ million 1013 2013 3013 4013 1014 2014 30Q14 4014

Accounts receivable 448.2 467.2 480.7 452.1 496.6 501.2 532.4 517.6

Past due 0-90 79.5 80.2 84.0 93.9 114.9 116.0 118.8 95.5 101.9
Past due 91 - 120 9.6 13.5 14.6 17.1 19.3 8.6
Past due (more than) 120 118.8 109.4 91.5 80.2 91.9 79.4 84.2 69.6 92.5
Provisions (107.7) (95.0) (77.3) (67.5) (76.6) (69.3) (72.9) (61.7)
Total Receivables 5529 571.3 5926 5722 6415 6445 6818 629.5
Coverage Indext 90.7% 86.9% 845% 842% 83.3% 87.2% 86.6% 88.6% 84.6%
(1) Index coverage = BDP balance/ expired > 120 days Provision Rule
91 tal20 days 259
121 to 180 days 50%
181 to 360 days 759
Morehan361 days 1009
Provisioforlosses due to disallowancelafadil% Gross : Averageollection period (days)
Revenug :

55% =

3.7% 22 BYE 85.3 86.2 ﬂf— L4
d 0 M ‘ ‘ 4‘* 5
2.6% 2.9% : :

1.3% * A

1Q14 2Q14 3Q14 4Q14 1Q15 1Q14 2Q14 3Q14 4Q14




BALANCE SHEET MANAGEMENT

Management Cash Flow (R$ Million) 101
68

Accounting EBITDA

Operacional working capital (28.3
Other working capital accounts (6.6
Financial expenses (22.7
Income tax

Operational cash flow ,
Capex (41.8

Free Cash Flow (31.0

DEBT COMPOSITION (R$ million)

OPERATING CASH FLigWacted by 4Q14
CAPEX (supplies to pay)
NET DEBStable

Net Debt* (810.9) INCOME TAX CABHR$0.2 million




DEBT PROFlLE DebtCostEvolution

Value
_ Issuance | Year (RSMM) Rate Term
NetDebtProfile (1Q15)

23|ssuance 2011 700.0 CDI + 1.40%0a 5Syears

R$Million % Fixed USD 32lssuance 2012 250.0 CDI+0.80%a 4years
R$2.3 MM
($_0 3% ) 43|ssuance 2013 450.0 CDI + 1.15f0a 5Syears
Fixed BRL : % CDI 5a|ssuance
R$9.4 MM R$ 96.9 MM loserie 2015 249.8  CDI+1.05%a 3years
1.2% T i 1.2.0% 5 |ssuance
2 2015 150.2 CDI +1.20%a  5Syears
22 serie
Average Cost Mar/14 Jun/14 Sep/l4 Dec/14 Mar/15
% CDI 111.0% 108.8% 108.7% 1085% 101.7%
CDI + 12% 12% 12% 12%  1.2%
Fixed BRL 176% 78% 75% 67%  6.4%
Fixed USD 19% 1.7% 1.6%  15%  1.4%
CDI +
R$ 706.9 MM Pt
87.2% Debt Amortization Schedule
: ; R$ Million
Financial Covenants
217
Covenants Mar/14 Jun/14 Sep/l4 Dec/14 Mar/15 -
Gross Debt 15050 1,289.1 1,321.9 12283 1,705. : 183
Cash and Cash Equivalents 697.7 4976 592.2 440.2 894.
Net Debt 807.3 TASHELS) 729.7 788.0 810.¢
0
Ebitda (LTM) 4571 4613 4691 4106 366 i 3 B
. . 2 ‘ oL
Net Financial Expenses (LT M) 90.2 101.9 94.9 98.6 99.!
75,1 75,1
1°) Net Debt / Ebitda <= 2,5 1.8 1.7 1.6 1.9 2. : : ! . = : 75,1 Pl
29) Ebitda / Net Financial Expenses >=2,05.1 45 4.9 4.2 34 2015520167 11 201525, 2008252019 i *2202055>:6 years

M Debentures DASA FINANCE M Loans

Grupo
[P ] DASA m



ROIC ()

1Q14 2Q14 3Q14 4Q14 1Q15
LTM LTM LTM LTM LTM

(*) NOPAT LTM/mean(working capital + intangible assets + fixed assets i value for shares Exchange of DASA and MD1)
34% effective rate of Income Tax




CAPEX

1Q15

207.8

144.3

Opening and

Expansion of Information

PSCs
R$15.0MM chghg?\:lfl’\%y
41.8 :
30.2 35.8%6 23

2013 2014 1Q14 1Q15

1Q156 NEW PSCs, 10 PSCs REFURBISHED, installation of
4 MRIs and 2 CT SCANSs




